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ning of the seventeenth century. Finally,
banks "began to pay depositors for the use of
funds, and in this was the origin of the in-
terest upon savings accounts.
The first bank chartered in the United
States was opened in 1780 under an act of
Congress but was rechartered by Pennsyl-
vania hi the following year, owing to op-
position to the policy of government con-
trol of finances. The first really national
bank was organized in 1791, with a capital of
$10,000,000, the government retaining the
right to subscribe one-fifth of this amount.
Its charter was limited to twenty years. The
headquarters of the bank were at Philadel-
phia, but it established branches in several
other cities. At the expiration of its char-
ter the opposition of local and state banks
had become so influential that the charter
was not reissued. Disastrous financial con-
ditions followed, and as a result another
United States Bank was chartered under
President Madison in 1816, its capital being
$35,000,000, of which the grovernment sub-
scribed $7,000,000, and individual citizens
took the remainder. This charter was also
limited to twenty years. During its existence
it did valuable service in maintaining a fair-
ly uniform currency and in facilitating ex-
changes through its branches in different
parts of the country. But under President
Jackson the demands of rival institutions for
its destruction were heeded, and though Con-
gress rechartered the bank in 1831, the act
was vetoed by President Jackson. Under
Yan Buren a sub-treasury or independent
treasury system was substituted, and until
the establishment of the present national
banking system, it proved an efficient means
of regulating the currency and providing for
the financial needs of the country. Under
this system the funds of the government were
deposited in government vaults in various
cities, where they were kept until used by
order of the executive department of the
United States. Thus, the government was
entirely separated from the banking business,
except at times when the unusual demands
upon the banks could not be met by them,
when government funds were released to re-*
lieve the situation. Since the passage of the
National Bank Act in Civil War days, the
banks and the government have been entirely
separated, except that national banks are
supervised by examiners who regularly at-
test their solvency,
 Canadian Banks. Previous to 1817 sev-
eral attempts to organize banks in Canada
met with failure because the home govern-
ment refused charters. In the year named
several citizens of Montreal organized a pri-
vate institution, which later developed into
the powerful Bank of Montreal. With this
beginning other banks learned how to or-
ganize among the colonies.
In 1867, upon Confederation, all banks
were placed under control of the Dominion
government. Laws passed in 1870 and 1871
placed banking upon a solid and conserva-
tive basis; banks were authorized for ten-
year charters, and there was a provision that
laws relating to banks should be revised
every twenty years, to keep pace with the
growing demands of the country. The last
revision was in 10153, effective until 1943.
To secure a charter a bank must have a
capital of $500,000, one-half to be paid in
before the charter is issued. No man can be
a bank director whose holding is less than
three per cent of the stock. There is a double
liability upon stockholders in cose of bank
failure—they may be assessed twice the
amount of their stock. The requirement of
large capital makes the establishment of
independent banks in small towns almost im-
possible; therefore strong city banks have
located about 4,100 branches throughout the
Dominion. See money, in canada.
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BAN'NOCKBUEN, a village in Scotland
on the Bannock rivulet, three miles southeast
of Stirling1. Here was fought, in 1314, the
great battle by which Robert Bruce, through
his victory over Edward II, won independ-
ence for Scotland. Eobert Burns has cele-
brated this victory by a poem in which
Eobert Bruce is supposed to be addressing
his soldiers before the battle. It begins:
Scots, wha hae wl1 Wallace bled;
Scots, wham Bruce has aften led;
Welcome to your gory bed,
Or to glorious viciorie!
BANNS OF MAEEIAGE, an announce-
ment, publicly made, of the intended mar-
riage of a man and a woman. Banns of
marriage are usually read in a church a few
Sundays before the ceremony. The custom
originated in the Roman Catholic Church ib
the Middle Ages, and its purpose was to pro-

